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DAVID GRIEG BUILDING, BROMLEY

From £350,000

Set in an Edwardian building created in 1912, these
new apartments have a number of charming period
characteristics. There are six one and two bedroom
properties on sale in this collection, tucked away
behind ornate stonework and original cast iron
railings. Each home also retains a feature mantelpiece
and is within walking distance to Bromley North
station in Zone 4. This means a commute to Victoria
only takes 16mins and a journey to Blackfriars in the
City takes 30mins.

£Call 020 8464 5566 or visit sinclairhammelton.co.uk

ST GEORGES, BRENTFORD

From £725,000

Live in a converted Victorian church that’s less than a
ten minute walk away from Kew Bridge station. These
unusual homes in south west London sit inside the
original 1887 building that also served as the Musical
Museum from 1963, housing the world’s foremost
collection of self-playing instruments. Now, it’s 20 two
and three bedroom apartments, including a triplex on
the top floor, spread across five storeys. The homes
also have access to a communal garden and a
commute into Waterloo takes 30mins.

£Call 020 7613 6561 or visit idmproperties.co.uk

THE RESIDENCE, BATTERSEA

From £615,000

Live in the new Zone One district of Nine Elms close to
the relocated US Embassy. The Residence is a
collection of 514 contemporary apartments in the large
regeneration area that’s recently attracted Apple
among other high profile businesses. There are one to
three bedroom apartments on sale, all with private
balconies or terraces with views over the river, spread
across two buildings. The homes will also benefit from
the extension of the Northern Line, which will create
two new stations and is expected to open in 2020.

£Call 0845 548 8035 or visit bellway.co.uk

MERCHANTS WALK, BOW

From £126,000 for a 35 per cent share of a one bed

Part buy part rent flats are going on sale this weekend
in Bow. The sought after Zone Two location is
particularly convenient for City workers as it’s under a
10min walk from Devons Road DLR station, which is
16mins away from Bank. Housing provider Peabody
is offering 48 one to three bedroom apartments
through the government’s Shared Ownership
scheme, which allows first time buyers to purchase a
share of the property then work up to full ownership.
Each flat also comes with a private balcony.

£Call 020 7021 4842 or visit peabodysales.co.uk

AMERICAN INVESTMENT

NEW HOMES
NEW DEVELOPMENTS ON THE MARKET THIS WEEK

12 ELGIN AVENUE, MAIDA VALE

From £599,950

Apartments in a five storey building have gone on sale less than a mile
from two Tube stations in west London. 12 Elgin Avenue is within
walking distance of Westbourne Park and Maida Vale stations, as well as
the green space of Paddington Recreation Ground and the cafe-lined
canalside walks of Little Venice. There are 15 one and two bedroom
apartments on sale in this collection. 

£Call Hamptons International on 020 3451 1544

QUALCOMM CALLS FOR
IPHONE BAN
Qualcomm is asking a US agency to ban
the import of certain iPhone models
that it alleges infringed on its latest
patents, escalating its legal battle with
Apple. The maker of Snapdragon
processers and wireless modems
claims the iPhone infringes on up to six
patents, such as recent developments
in power management.

HSBC TO RAMP UP HUNT FOR
NEW CHIEF EXECUTIVE
Mark Tucker, the incoming chairman of
HSBC, is in a hurry to find a successor
for Stuart Gulliver as chief executive of
Europe’s biggest bank by assets and
plans to announce the board’s choice

this year. UK regulators have indicated
to HSBC that it should give full
consideration to recruiting an outsider
as chief executive, as well as reviewing
internal candidates.

THREE MEN ‘SECRETLY MIXED
HORSEMEAT WITH BEEF’
The specific chain of events that led
horsemeat to enter the food chain,
sending shockwaves through the British
food industry, has been outlined for the
first time in the trial of a businessman
said to have played a “key role” in the
scandal. Andronicos Sideras, is alleged
to have mixed horsemeat with beef and
then forged paperwork to sell it on as
“100 per cent beef” to those who made
products for retailers including Tesco.

FORECOURT RETAILER
APPLEGREEN EXPANDS
Applegreen has expanded its US
footprint with a $5.4m deal for a South
Carolina-based forecourt operation.

QVC TO ACQUIRE RIVAL HSN
FOR $2BN
Longtime rivals QVC and the Home
Shopping Network have agreed to
merge as two retailers built around
cable television adapt to a world where
impulse buying and video watching is
moving to smartphones. The
companies, famous for pitching
products such as the George Foreman
grill, said they have agreed to combine
in an all-stock deal valued at $2.1bn.

OPIOID PRESCRIPTION RATE
IN US DECLINES
Opioid painkillers are prescribed far less
often in the US than a few years ago,
showing that moves to limit their
availability are having an effect.
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HARD LEFT IN PLOT TO OUST
DOZENS OF LABOUR MPS
A fifth of Labour MPs have appeared on
a deselection hitlist drawn up by left-
wing activists emboldened by Jeremy
Corbyn’s election success. The uneasy
truce between the party’s factions is at
risk of breaking down amid fears of a
radical plot to oust moderates.
A Momentum group in South Tyneside
made a list of 49 prominent Labour MPs
including Chuka Umunna, suggesting
that they should “join the Liberals”. 

FRANCE TO BAN PETROL
WITHIN A GENERATION
Sales of vehicles that use an internal
combustion engine will be banned in
France from 2040.
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WORLD leaders will gather in Ger-
many today for a potentially fractious
two-day summit in Hamburg between
20 of the world’s leading economies.

Political leaders will gather in the
north German port city at the G20
summit to discuss traditional issues
relating to the global economy, trade,
financial market regulations and fis-
cal policy. As host, German Chancellor
Angela Merkel will also draw atten-
tion to migration and climate
change.

However, all eyes will be on
US President Donald Trump,
who will meet Russian Presi-
dent Vladimir Putin for the first
time on the global stage. Trump,
who came into office looking
to establish positive 
relations with Russia,

World leaders gather in
Germany for G20 summit

Theresa May will attend the
summit in Hamburg

BAREFOOT DIPLOMACY India’s Narendra Modi enjoys a quiet
stroll on a visit to Israel with its leader Benjamin Netanyahu 

PRIME Minister Narendra Modi became the first Indian leader to visit Israel this week. The public display of efforts to deepen
economic and political ties between the two nations, included paddling in the Mediterranean Sea at the Olga Beach in the
northern city of Hadera. The leaders discussed trade in water technologies, pharmaceuticals and agricultural equipment.

How long can help to
buy aid housebuilders?
IT IS easy to regard housebuilders’ glorious recovery following

their post-referendum mauling as miraculous. The likes of
Barratt, Berkeley and Persimmon lost a third of their value as
investors panicked following the Brexit vote, but most are now

above their pre-referendum peak, with recent trading updates
suggesting a sunny outlook for all. Confused? Those outlooks
directly contradict UK house price growth which, according to
Nationwide, hit a muted 1.1 per cent between May and June, after
a 0.2 per cent fall the month before. Pessimists suggest things
could get worse: this week a group of economists warned the UK
is heading for a massive correction, with prices falling as much as
40 per cent. Whether you believe that or not, traders should be
having a hard time finding the enthusiasm to invest in
housebuilders. But they have a secret weapon: the help to buy
scheme, which allows first-
time buyers to borrow 20 per
cent of the value of a new-
build home (40 per cent in
London) from the
government, effectively
reducing the size of the
amount they must borrow.
The scheme has driven a generation of buyers into the arms of
housebuilders. With those who already own homes put off the
idea of moving house by alarming headlines and thus pushing
the number of homes on the market to an all-time low, first-time
buyers have looked to new-builds. And help to buy means they
skip a rung on the housing ladder: instead of buying a two-
bedroom apartment, why not borrow from the government and
own a three-bedroom house? But Jefferies equity analyst Anthony
Codling warns the scheme is simply pushing the problem to the
next generation. “If I come along six years later and I haven’t got
help to buy because it’s only available on new builds, how can I
afford that home?” Meanwhile, housebuilders are braced for the
moment the government withdraws its support for the scheme.
Codling suggests just 56 per cent of new-build transactions would
have happened without it in place. With the economy weakening,
there are two ways forward: keep the scheme going and continue
to artificially inflate house prices, or close it, as Philip Hammond
has vowed to do in 2019, and cause the UK’s already fragile
construction industry to suffer. The government faces a quandary.
Still, no one said market intervention is easy.
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Economists have
warned the UK is
heading for a
massive correction

criticised Putin yesterday in his harsh-
est words yet, during a brief visit in
Poland.

“Trump has previously expressed 
admiration for Putin as a leader and
hasn’t been shy in declaring he’d like
to strengthen relations between the
US and Russia, so Friday’s meeting
could be a key indicator as to how
their relationship will develop in the
future,” said Dennis de Jong, manag-
ing director at broker UFX.

Hamburg is known as a beacon of
free trade, and Merkel has made that

one of the key themes of the
summit, which could highlight
differences in Trump’s protec-
tionist policies.

Prime Minister Theresa May,
alternatively, has highlighted

the UK’s position as a powerful

advocate for free trade and a global
economy that works for everyone
ahead of the G20 summit.

However, Anne Van Praagh at
Moody’s said the risk to global trade
and economic growth from America’s
pursuit of protectionist policies has
seemed to diminish for now.

“The US administration has backed
away from accusing some of its
biggest trading partners of unfair
practices or currency manipulation,
and is now in the process of renegoti-
ating Nafta, rather than withdrawing
completely.”

“This more measured approach on
the trade front from the US adminis-
tration has fueled expectations that
the global economic recovery will per-
sist.”

With stock markets unsteady before
the global leaders meet, investors
were holding their breath while they
wait for developments.
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two new stations and is expected to open in 2020.
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particularly convenient for City workers as it’s under a
10min walk from Devons Road DLR station, which is
16mins away from Bank. Housing provider Peabody
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share of the property then work up to full ownership.
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